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With  cotton  acreage  and  production  reduced  since  1942,  production  and  consumption 
of  cottonseed  oil  have  been  relatively  small.  These  will  recover  to  about  the  prewar 
level  in  the  current  crop  year,  however,  as  a  result  of  a  substantial  increase  in  the 
1948  cotton  acreage  and  exceptionally  large  yields  per  acre.  In  recent  years  there  has 
been  a  substantial  shift  from  shortening  to  margarine  in  the  utilization  of  cottonseed 
oil. 
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Table  1.-  Wholesale  prices  per  pound  of  fate,  oils,  and  glycerin  at  specified  markets,  and  Index 
numbers  of  prices  of  fate  and  oils,  December  1946  and  19^7,  October-December  1948 


:  December 

194b 

Item 

*    19^6  ; 

1947  ; 

Oct. 

\  Nov. 

Dec. 

:  Cents 

Cents 

Cents 

Cents 

Cents 

80.1 

86.4 

63.6 

62.7 

64.8 

81.8 

88.0 

64.4 

62.9 

64.5 

Oleomar^ir'*  ne,  dom.  *veg.,  Chicago   

36  0 

38.0 

35.0 

33 .0 

33.O 

Shortening,  cottonseed,  hydrogens. ted,  3.0— drum  lots,  N.  Y»  •  •  • 

:         VK  0 

35  8 

J/  •  w 

29.8 

28.2 

27.2 

!  31.9 

35.3 

31.1 

28.2 

29.3 

:  23.3 

25.4 

19.7 

17.8 

15.6 

25.2 

26.4 

19.0 

18.7 

17.3 

Lard,  refined,  1-pound  cartons,  Chicago   .  „  

27.4 

29.8 

23.7 

22.9 

20.3 

Oleo  oil,  extra.,  tierces,  Chicago   

34.8 

29.8 

25.5 

24.8 

21.8 

Oleostearine,  tierces,  N.  Y    •••                                ■  * 

27.6 

22.0 

20.6 

17.9 

TsO  1  ov,  edible,  Chicago   .  

24  0 

23.8 

14.3 

14. 9 

13.7 

27.1 

30.1 

22.1 

22.1 

17.8 

35.5 

36.6 

29.5 

29.0 

25.9 

:  27.0 

26.9 

18.8 

19.6 

17.1 

Cottonseed  oil,  p.e.y.,  bleachable,  tank  cars,  N.Y.  l/   

:  27.3 

28.'4 

21.2 

22.3 

19.8 

Cottonseed  oil,  refined.,  drums,  Nev  York   

34.4 

34.5 

28.4 

28.0 

26.0 

Peanut  oil,  crude,  tanks,  f . o ,b .  mills   

27.6 

28.4 

21.0 

20.0 

18.1 

Peanut  oil,  refined,  drums,  N  Y 

3"5  5 

36  4 

28.5 

28.0 

26.0 

Soybean  oil,  crude,  tank  care,  midwestern  mills   

24.6 

26.2 

18.6 

19.1 

17.3 

Soybean  oil,  refined,  drums,  N.Y      •  • 

32  0 

32  8 

2"5  4 

25 .2 

24.0 

Babassu  oil,  tanks,  New  York 

25  8 

27  2 

26  "5 

2^  0 

Coconut  oil    crude,  tank  car  lots,  Pacific  Coast  2/ 

21  8 

25  5 

28.6 

26  "5 

23  2 

30.5 

30.9 

31.0 

31.6 

:  112.5 

76.3 

61.6 

61.6 

61.6 

Olive  oil,  California,  edible,  drums,  N.Y   

70.0 

"56  7 

54.I 

53  3 

Olive  oil  foots,  dome stic,  drums,  carlots,  N  Y 

2?  2 

23  2 

23  2 

Palm  oil,  crude,  tank  cars,  N  Y  2j 

25  7 

24.8 

24.5 

Sesame  oil,  tanks,  Pacific  Coast 

28.0 

32  5 

30  "5 

27.8 

:  21.8 

22.3 

12.9 

13.9 

12.4 

:  21.3 

21.4 

10.3 

11.1 

10.0 

Grease,  A  White,  Chicago   

21.7 

22.0 

11.9 

12.8 

11.0 

Menhaden  oil,  light  pressed.,  tanks,  N.Y.  *  

28.0 

25.0 

18.6 

18.0 

18.0 

Sardine  oil ,  crude,  tanks,  Pacif i c  Coast 

Cottonseed-oil  foots,  rav  (50$  T.F.A. )  delivered,  East   

a                  tj  *  J 

23  1 

14.1 

15.4 

14.4 

8  5 

6.5 

3  1 

3.5 

3.4 

:  7.1 

5.8 

5.8 

5.8 

5.8 

'  34.8 

33 .0 

27.4 

27.0 

27.0 

35.9 

34.6 

29.3 

29.2 

29.O  ' 

Oiticica  oil,  drums,  f.o.b.  N.Y  

:  34.4 

26.1 

17.7 

18.5 

I8.5 

39-5 

28.4 

22.7 

24.4 

23.8 

:  38.O 

27.5 

29.8 

27.5 

20.4 

20.0 

20.2 

:  29.0 

27.0 

19.8 

19.2 

19.8 

:  36.0 

30.0 

23.2 

22.0 

22.7 

:  41.7 

38.4 

3^.5 

3^5 

3^.5 

22.8 

24.5 

24.5 

23.3 

:  42.5 

30.8 

27.4 

27.0 

27.0 

INDEX  NUMBERS  (1935-39  =  100) 


Eight  domestic  fats  and  oils  (1910-14  =  100) 

296 

215 

213 

208 

.(.72*)  

..:  278 

292 

212 

211 

206 

•  (•73*)  

:  286 

299 

227 

227 

223 

All  fate  and  oile,  except  butter  (26  items).. 

.(.82*)  

302 

237 

240 

224 

Grouped  by  origin: 

.(.69*)  

293 

210 

207 

209 

.  ( .77* )  

486 

443 

330 

3^3 

331 

.(.84*)  

327 

254 

262 

239 

.(.88*)  

. . :  316 

298 

288 

289 

283 

Grouped  by  use: 

.(.67*)  

,  ,  :  270 

294 

216 

213 

221 

.(.67*)  

266 

209 

197 

200 

.(.78*)....... 

:  246 

259 

186 

183 

169 

.(.84*)  

. . :  321 

317 

256 

262 

239 

.(.71*)  

..:  279 

294 

221 

220 

217 

.(.80*)  

335 

251 

261 

242 

.(.85*)  

. . :  351 

329 

275 

276 

274 

.(.71*)  

. . :  317 

324 

269 

266 

265 

.(.82*)  

. . :  333 

330 

262 

267 

256 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  Ihe  National  Provisioner,  The  Journal  of  Commerce  (New  York), 
Chicago  Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration  and  Bureau  of  Labor  Statistics. 
Exciee  taxes  and  duties  included  where  applicable.  Index  numbers  of  earlier  years  beginning  1910  are  in 
Technical  Bulletin  No.  737  (1940)  and  The  Fate  and  Oils  Situation  beginning  December  1940. 
l/  Nearby  futures.    2/  Three-cent  processing  tax  added  to  price  as  originally  quoted. 

*  Multiply  by  this  factor  to  convert  current  index  number  (1935-39  =  100)  to  old  basis  (1924-29  =  100). 
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SUMMARY 


Following  substantial  declines  during  December  and  the  first 
3  weeks  of  January,  prices  of  most  fats  and  oils  were  the  'lowest  since  the 
end  of  price  ceilings  in  October  1946,  and  prices  of  inedible  tallow, 
grease,  and  lard  were  slightly  below  194G  ceiling  levels.     The  index  of 
?G  major  fats  and  oils,   excluding  butter,  in  January  was  about  192  (1935- 
39=  100 )  compared  with  240  in  November  1948  and  average  of  278  in  October 
1947-3 ept ember  1948,    The  decline  was  partly  due  to  an  increase  of  12  per- 
cent in  total  production  of  lard  and  edible  vegetable  oils  in  October- 
December  1943  compared  with  a  year  earlier 0    However,  production  of 
inedible  tallow  and  greases  was  lower  than  a  year  earlier.    Stocks  of 
cottonseed  and  soybeans  on  January  1  were  well  above  the  levels  of  a  year 
ago.    An  increase  in  animal-fat  production  compared  with  1948,   is  in 
prospect  beginning  next  spring.    Uncertainty  of  dealers  and  large  users 
over  the  probable  strength  of  consumer  demand  in  the  first  few  months  of 
1949  also  may  have  been  a  factor  in  the  price  decline,. 

Production  cf  lard  probably  will  be  smaller  in  January -March  1949 
than  in  the  preceding  quarter,  but  probably  about  the  same  as  a  year 
earlier.    Beginning  next  spring,  however,  a  rising  trend  in  output  of 
both  lard  and  grease  is  in  prospect,  as  a  result  of  an  8-percent  increase 
in  the  1948  fall  pig  crop  and  a  probable  increase  of  10  percent  or  more 
inihe  1949  spring  pig  crop.     Ey  summer  and  fall  of  1949,  lard  and  grease 
output  will  be  substantially  larger  than  a  year  earlier.     The  rise  in 
grease  production  is  likely  to  more  than  offset  a  decline  in  output  of 
inedible  tallow,  resulting  from  a  further  decline  in  cattle  slaughter  in 
1949. 
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The  United  States  will  export  unusually  large  quantities  -  of  soy- 
beans and  peanuts  in  1948-49,  .and  .vail  have  a  net  export  of  flaxseed 
for  the  first  time  in  40  years*     In  addition,  as  a  result  of  bumper-, 
oilseed  crops  in'1943,  domestic  crushings  of  oilseeds  in  1948-49  will 
set  a  new  recordi    Production  of  domestic  edible  vegetable  oils  in  the 
12  months  beginning  October  1943  probably  will  be  10  to  15  percent 
larger  than  in  1947-48. 

probably 

Domestic  disappearance  of  fats  and  oils  in  1948-49/will  be  larger  . 
than  a  year  earlier,   reflecting  production  increases,  increased  popu- 
lation, and  ;  hifh,  .consumer  income,  '  Sdme 'of  the  increase  in 
production  will  go  into  increased  exports^  ,' 

Export  allocations  for  fats,  oils, '  and.  oilseeds  in  October  1948-  : 
March  1949  (as  announced  up  to  January  17,  1949)  total  802  million  pounds 
in  terms  of  oil  compared  with  actual  exports  of  535  million  pounds  a  year 
earlier.    The  total  of  802  million  pounds  does  not  include  an  unshipped 
balance  of  105  million  pounds  remaining  on  October  1,  1948  from  previous 
allocations.  '  The  allocations  for  the  present  period  include  more  soap 
fats,  peanuts,  and  soybeans  but  less  edible  vegetable  oils  than  were 
exported  a  year  earlier, 

OUTLOOK 

Lard  Output  to  Incr ,ase 
Materially  in  1949 

Output  of  federally  inspected  lard  in  October -Dec ember  1948' totaled 

5.23  million  pounds  ; compared  with  470  million  pounds  a  year^arLTer,  '  "* 
Hog  weights  in  October -Dec  ember.  1948  were  unusually  high  for  the  seasone 
The  average  yield  of  lard  per  hog  slaughtered  under.  Federal  inspection 
was  33,5  pounds,  nearly  4  pounds  more  than  a  year  earlier  and  the  highest 
for  the  season  since  1932.    Also,  an  unusually  high  percentage  of  the 
1948  spring  crop  was  marketed  in  October -Dec  ember.-    Federally  inspected 
slaughter  totaled  .15*6  iriilllo-ri.  -h"dgs:>  !30"&c-rb«iir  6f-""fhe  estimated  * 
spring  crop  compared  with  the  1938VL7  average  of  27  percent;  for  the 
3-month  period. 

Following  a  large  fall  and  early  vdnter  slaughter,  a  fairly 
sharp  seasonal' decline  in  hog  slaughter  is  expected  in  the  next  month 
or  two.    Most  of  the  decline"  in  slaughter  will  be  offset  by  a  seasonal- 
rise  in  the  yield  of  lard  per  hog,  but  output  of  federally  inspected 
lard  in  January-March  1949  is  likely  to  be.  less  than  in  the  preceding 
quarter  and  roughly  the  same  as  in  January-March  1948. 

A  considerable  increase  in  lard  production  in  April -Sept ember  1949, 
compared  with  a  year  earlier,   is  assured  by  an  increase  of  8  percent  in 
the  1948  fall  pig  crop.    Most  of  the  increase  over  last  year  probably 
will  come  in  the  late  spring  and  in  the  summer. 

Lard  production  in  October  1949-March  1950,  when  the  1949  spring 
pig  crop  will  be  marketed,  will  be  substantially  higher  than  in  the 
present  season.    An  increase  of  14  percent  in  the  number  of  sows  to  farrow 
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in  the  1949  spring  season  is  expected,  on  the  basis  of  reports  by  farmers 
about  December  1,  1943,    The  1937-46  average  number  of  pigs  saved  per 
litter  -would  give  a  spring  pig  crop  10  percent  larger  in  1919  than  :?48, 

Production  of  Grease  to 
Rise  in  1949 

Prospects  for  hog  and  cattle  slaughter  indicate  that  total  pro- 
duction of  inedible  tallow  and  grease  in  January-March  1949  probably  will 
remain  below  a  year  earlier.     But'  with  grease  output  expected  to  increase 
beginning  in  the  spring,  total  production  of  tallow  and  grease  in  April- 
June  may  be  about  asrlarge  as  a  year  earlier.     In  July-December  1949  it 
probably  will  be  considerably  above  output  in  the  last  half  of  1948, 

The  increase  in  grease  output  in  prospect  for  1949  will  be  partly 
offset  by  a  reduction  in  production  of  inedible  tallow.     Federally  in- 
spected slaughter  of  cattle  in  1948  totaled  about  1300  million,  16  percont 
less  than  a  year  earlier 0    A  further  moderate  decrease  is  expected  in 
1949,  because  the  1948  slaughter  probably  exceeded  replacements  to  herds; 
however,  a  larger  number  of  the  cattle  slaughtered  in  1949' will  be  fat 
cattle,,    Cattle  slaughter  is  not  likely  to  increase  materially  above  the 
present  level  until  the  numbar  of  cattle  numbers  on  farms  hap  risen0 
On  the  basis  of  the  past  record  of  changes  in  cattle-numbers,  the  low 
point  may  be  reached  in  a  year  or  two* 

If  prices  for  inedible  tallow  and  grease  continue  relatively  low, 
collection  of  dead  animals  and  shop  fats  may  be  reduced  as  renderers 
abandon  collection  in  outlying  districts  of  their  supply  areas.  The 
discontinuance  last  fall  of  vigorous  promotion  of  household  fats  salvage 
also  may  tend  to  reduce  collections.    However,  these  factors  probably 
will  not  offset  the  increase  in  production  that  will  begin  next  spring 
as  hog  slaughter  rises 0 


Table  2,-  Production  of  inedible  tailor;  and  grease,  United  States,  1937-48 


Feriod 

'Jan.-  Mar, 

* 

:Apr»-  Juno 

• 

July-S  opt, 

'  Oct , -Dec. 

Year 

•  - 

t 

Average:  j 
1937-41  . 
1942-46  - 

!  Mil,  lbu 

291 
t  476 

Mil.  lb. 

301 
437 

Mil,  lbo 

270 
412 

Mil,  lb, 

306 
423 

Mil.  Ibr 

•  1, 167 

"1,748 

1947 
1948 

t  500 
i  549 

53  5 
484 

457 
418 

531 

1/46'  9 

2,023 
_l/l,920 

Computed  from  factory  consumption,  imports,   exports,  and  factory  and 
v.-arehouse  stocks,  from  reports  of  Bureau  of  the  Census.     Total  computed 
from  unrounded  numbers, 
l/    December  estimated. 
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Total  Philippine  exports  of  coconut  oil  and  copra  in  terms  of  oil 
in  1948  were  977  million  pounds,  down  31  percent  from  a  year  earlier. 
Exports  of  copra  declined  substantially  after  January  1948,  largely  as 
a  result  of  unusual  typhoon  damage  to  coconut  groves  in  December  1947 
Since  the  low  point  reached  in  August  1948  there  has  been  some "recovery, 
but  "December  export's  of  53,808  long  tons  were  27  percent  less  than  in 
December  1947.  -  . 

Guerilla  fighting'  in  the  main  Philippine  coconut-producing  area, 
southeast  of  Manila,  vjas  reported  in' December.     If  order  is  restored  soon, 
Philippine  copra  production  and  exports  probably  will  be  moderately 
larger  in  194-9  than  in  1948.    They  are  not  likely  to  return  to  the  record 

1947  lovel.    '""  I  ' 

-  .  •  ..    .  \ 

Exports  of  copra  from  the  Netherlands  Indies,  including  -estimated 
unrecorded . shipments  to  Singapore,  in  the  first  10  months  of  1948      -  - 
totaled  573  million  pounds  in  terns  of  oil,    5'1    percent  more  than' a  year 
earlier.    Vfoile  these  exports  were  at  only  half  of  the  p rector  rate, 
continued  improvement  is  anticipated  in  1949."  Total  1948  exports  of 
coconut  oil  and  copra  from  the  Philippines,  the  Netherlands  Indies,  and 
British  Malaya  in  1943  apparently  totaled  about  1,500  million  pounds  in 
terms  of  oil,  14  percent  lees  than  a  yeo.r  earlier  and  also  14  percent 
below  the  prevrar  average* 

Table  3.-  Coconut  oil  and  copra  invterms  of  oil:     Exports  from  the 
Republic  of  the  Philippines,  imports  into  th©  United 
States,  and  factory  and  warehouse  stocks  in  the 
United  states,  end  of  period,'  1946-48 


Period 

Exports 
and  cocon 
'         the  ?h 

of  copra 
at  oil  from 

Ilippines 

Imports  of 
:     copra  and  coconut  oil 
into  the  United  States 

Factory  ~nd  warehouse 
''stocks  in  the  United 
'States,  end  of  period 

'.   To  the 

'  Total           .,    ,  W,  , 
»         -         unrced  states 

»  From  the 
.Philippines.5 

From 

other  - 
sources 

.  Copra 

:  Coconut 

oil  1 

!  Mil.'  lb. 

Mil.  lb.  • 

Mil.-  lb.- 

Mil.  It. 

Mil.,    lbo         Mil.  Ibe 

1946: 
Jan. -June 
-July-Doc, 

'l/  185 
\y  662 

1/  162 
1/  426 

114 
353 

31 
2 

31 
76 

■   96  IS 

1947:           "  ! 
Jan. -June 
July-Dtrc. 

•1/  655 
•1/  711 

1/2367 
1/  459 

481 
387 

4 

.    6  ... 

56 

,.  r52 

149 
82 

1948: 
Jan.  -  Juno 
July-Dec <  j 

542 

435 

323 
284 

380 
2/  186 

1 

2/8 

28 
33 

99 
82 

- 

Compiled  fror 

1  reports  of 

Office  of  Foreign  Agricultural  Relat 

ions  and 

Bureau  of  the 

Census.  Totals  computed  from  unrounded  numbers. 
l/  Copra  only;  annual  coconut  oil  exports  were  as  follows:  1946-total,  3  million 
pounds;  to  United  States,  none;  1947-total,  52  million  pounds;  to  United  States, 
37  million  pounds. 

2/  July-  November-. 
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Production  of  Domestic  Oilseeds 
and  Oils"  Up  in  1948-49 


December  estimates  placed  1948  soybean  production  at  220  million 
bushels,  20  percent  more  than  in  1947  and  a  new  record;  cottonseed  pro- 
duction (assuming' an  average  ratio  between  output  of  cottonseed  and 
cotton  lint)  at  6,036,000  tons,  29 'percent  more  than  in  1947  and  the 
largest  since  1937;  flaxseed  output  at  52.5  million  bushels,  30  percent 
larger "than  in  1947  and  a  record;  peanut  production  at  2,268  million 
pounds,  up  4  percent  from  a  year  earlier  and  a  record.    Yields  per  acre 
of  the  four  crops  were  substantially  higher  than  in  1947  and  all  wore  at 
record  or  near-record  levels  except  peanuts.    Both  exports  of  oilseeds 
end  output  of  vegetable  oils  in  the  United  States  are  a  record. 

Production  of  the  four  major  domestic  edible  vegetable  oils  (soybean, 
cottonseed,  corn,  peanut)  in  October  1948-September  1949  may  total  10  to 
15  percent  more  than  the  record  3.2  billion  pounds  produced  a  year  earlier 
(tablel7  ).       Output  in  October  -  December  1948  totaled  1,211  million 
pounds,  19  percent  more  than  a  year  earlier. 

Factory  and  warehouse  stocks  of  these  oils'  were  drawn  upon  for  about 
150  million  pounds  in  1947-4S.     This  made  possible  a  domestic  use  of 
about  3.2  billion  pounds  and  exports  of  152  million  pounds..    But  with 
the  carry  -over  last  October  1  at  only  24  3  million  pounds    the  smallest 
since  1926,  a  further  reduction  of  stocks  is  unlikely  in  1943-49.  Hence, 
only  part  of  the  increase  in  production  of  edible  vegetable  oils  this 
crop  year  is  available  for  increasing  domestic  consumption,  exports,  or 
the  carry-over  into  1949-50. 

The  total  quantity  of  linseed  oil  produced  in  July  1948-June  1949 

will  depend  partlv  on  the  price  of . linseed  meal  but  probably  will  exceed 

'    Iron  □  o^e  s  1 1  cv  rla,xsoeo 
the  580  million  pounds  pfoduc ed/ in  1947-48.    With  the  price  of  flaxseed 

supported  at  06*00  per  bushel  (No.  1  Minneapolis  clean  basis)  and  the 

price  of  linseed  oil  supported  at  26.7  cents  per  pound  (f.o.b..  mill, 

Minneapolis ) s  a  price  of  \)60  to  ,)65  per  ton  for  bulk  meal  (Minneapolis 

basis)  apparently  .ill  be  required  to  induce  continued  crushing  in 

volume.     Linseed  meal  prices  were  lor:    in  the  early  fall  but  have  been 

above  j65  per  ton  since  early  November.     In  mid-January  the  price  of 

bulk  linseed  meal  at  Minneapolis  \xxs  $8'Q  per  ton. 

Production  of  linseed  oil  in  July-September  1948  was  at  the 
annual  rate  of  nearly  900  million  pounds  but  dec  Tilled  to  an  annual  rate 
of  about    725  million  pounds  in  October -Dec ember .     Apparent  disappearance 
of  linseed-  oil  in  the  United  States  in  July-September  was  at  the  annual 
rate  of  about  700  million  pounds,  but  this  also  declined  and  in  October- 
December  was  at  an  annual  rate  of  about  530    million  pounds.  Factory 
and  warehouse  stocks  of  linseed  oil  increased  from  137  million  pounds 
on  July  1;   1948  to  211  million  pounds  on  November  30;   including  stocks 
held  by  Commodity  Credit  Corporation, 
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Table  4.-  Cottonseed,  peanuts,  soybeans,  flaxseed,  and  tung  nuts: 
Acreage,  yield  per  acre,  '  production,  <and  season 
average  price  to  farmers, ' 1937-^8  ' 

ACREAGE  YIELD  PEE  ACRE  AND  PRODUCTION 


Item 


Average , A ve.rnge  *  ig^j 
1937  -hi '.  1942  -46! 


1948 
preliminary 


Cottonseed  , 

Acreage  in  cultivation 

July  1  

Acreage  harvested   

Yield  per-  acre  planted 
Production  


Peanuts 

Acreage  grown  alone  for 

all  purposes   

Acreage  picked  and  threshed 
Yield  per  acre  picked  and 

threshed   . 

•  Production   


Soybeans  '..  . 

Acreage  grown  alone  for    . • 

all  purposes   

Acreage  harvested  for  beans 
Yield  per  harvested  .acre  .  . 
Production  


Flaxseed 

Acreage  planted 
Acreage  harvested 
Yield  per  acre  planted 
Production   , 


Tunis  nuts 
Production 


Cottonseed,  per  short  ton 
Peanuts ,  per  'pound 
Soybeans, '  per  bushel 
Flaxseed,  per'  bushel  - 
Tung  nuts,  per  short  ton 


1,000  acres 
''do.  : 
Pounds  . 
1,000  short 
■  tons 


1,000  acres 
do. 


•  Pounds 
Mil.  lb. 


1,000  acres 
do.  " 
Bushels 
1,000  bu. 


1,000  acres 
do. 
Bushels 
1,000  bu. 


Tons 


Dollars 

jGent 
Dollars 

do!. 

do. 


26,358 

25,555 
414 


20,189  21,500 
19,707  21,269 


1+33 


^35 


23,372 
23,003 


517 


5,500 

h,39k 

•  it 

■  4>68l 

1/  6,036 

2,363 

4,112 

3,879 

1,818 

3>251 

3,380 

3,211+ 

767 

649  ". 

•61+6. 

706 

1,395 

2,106 

2,133' 

2,268 

8,75^    13,135    12,956  11,733 
4,126    10,198    11,212  10,311 
18.7       18.9-     16.1+  21.1+ 
76,691  192,593  183,558  220,201 


2,305     l+,072     i+,l6l  l+,889 

2,090     3,785     M30  4,737 

8.0        8.3         9.7  10.7 

19,553-  33,958    40,536  52,533 


2/6,970    28,7^-2    53,200  67,200 
PRICE  RECEIVED  BY  FARMERS 


26.37 
3-58 
.96 
1.63 

51.24 


54.68 
7.71 

2.02 
3.00 
97.72 


85.90 
10.10 

3.3^ 
6.15 
64.90 


67.80 
10.60 
2.39 
5.75 
5^.70 


1/  Based  on  19^3-47  average  ratio  of  lint  to  cottonseed. 
2/  Average  1939-41. 
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Exports  in  October  1948~Harch  1949 
To  Be  Lar per  Than  Year  Earlier 

Up  to  January  17,  1949,   export  allocations  of  1948-crop  oilseeds 
totaling  403  million  pounds  in  terms  of'  oil  had  been  announced  compared 
with  147  million  pounds,   oil  equivalent,   exported  in  the  entire  1947-48 
crop  year.    The  1948-49  allocations  announced  up  to  January  17  include 
16,7  million  bushels  of  soybeans  compared  with  exports  of  less  than  3  nil- 
lion  bushels  in  1947-48  and  the  previous  record  export  of  10,9  million 
bushels  in  1939-40 .    Also  included  are  451  million  pounds  of  shelled  peanuts, 
about  6Q  percent  more  ~  than'  were ;.expor ted'  for-" aru&Mng  in  all-  of;-1947<«48  and  a 
new  record.    In  additipn+fce  thei.  soybeans  and  peanuts,,  the.allocations  included 
2,5  million  bushels  of  1948 -crop  flaxseeds     The  present  crop  year  will  be 
the  first  since  1908-09  for  the  United  States  to  have  a  net  export  of 
flaxs  eed. 


Table  5        Fats,   oils,  soap,  and  oilseeds  (oil  equivalent):  United 
States  export  allocations  for  October  1948-March  1949 
compared  with  exports  a  year  earlier 


1 

Item 

1  4 
»  < 

Exports, 
October  1947- 
March  1948  ! 

Allocations, 
.October  1948- 
March  1949 

Ro  +-  T  rno  4 

iJO  O  J.  iilCl  OOU 

:  quantities 
!  allocated 

but  not 
shipped  before 
Oct.  .1,1948 

.     Mil,  lb, 

Mil,  lb. 

Mil.  lb. 

Butter  9 « , ...«..«.«.• ,  • . » • to. 

i  4.1 

i  192,9 

197,1 

15,0 

Edible  vegetable  oils,  ! 

Margarine,  and  shortening,.  ! 

121,2 

87,0 

5.4 

Peanuts ,  sh  el  1  ed  ( 43$ 

88,7 

174.5 

19,4 

!  16.0 

158,4 

inedible  tallow  and  grease 

i  29,7 

111.2 

20,2 

18.9 

22.6 

18.0 

12.1 

3.6 

Flaxseed  (35$  0.«»<>..»«*c,.? 

:  .2 

9.7 

39,0 

Cottonseed"  (15/0   

:  1.5 

2.4 

!  4.5 

2/  3.0 

Other  fats  and  oils 

(including  unspecified),,, 

39,5 

23.7 

2.1 

:  555,2 

801.7 

104.7 

Exports,  Bureau  of  the  Census c 

AllocatioriSy  from  records  of  Fats  and  Oils  Branch,  US  DA  and  from  US  DA 
press  releases.     Includes  only  allocations  announced  up  to  January  17A,  1949. 

l/    As  announced  up  to  January  17,  1949. 
2/    Estimated  export. 
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WHOLESALE 
PRiCES 


FATS  AND  OILS  SITUATION  AT. A  GLANCE 
PRODUCTION 


..  EXPORTS.  IMPOR' 
AND  STOCKS 


CENTS 

PER 
POUND 


LARD  ' 

PRIME  STEAM,  TANK  CARS. 
CHICAGO 


COTTONSEED  OIL 

PRIME  SUMMER  YELLOW. 
TANK  CARS.  NEW  YORK 


30  L 


15 


0 

40 


30 


20 


10 


0 

60 


45 


30 


15 


1935-39av.. 
I    I.  I     I    I    1     i  I 


J  i 


INEDIBLE  TALLOW 

PRIME,  CHICAGO 


^S.  1935-39  av. 
J  1    I    i  I  !  L 


POUNDS 
(  MILLIONS  ) 


300 


200  - 


100 


0 
400 


300 


200 


!00 


0 

400 


300 


200 


100 


0 

100 


75 


50 


25 


JAN.        APR.       JULY  OCT. 

*1NCL'JDES  COTTONSEED.  SOYBEAN.  CORN,  AND  PEANUT  OILS 
°ES  TIM  A  TED 


JAN.       APR.      JULY       OCT.  JAN.       APR.      JULY  OCT. 

INCLUDES  OIL  EQUIVALENT  OF  OILSEEDS  AND  MANUFACTURED  PRODUCTS 


U.  5  DEPARTMENT  OF  AGRICULTURE 


NEG.  46668        BUREAU  OF  AGRICULTURAL  ECONOMICS 
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By  January  17,  1949,  export  allocations  of  fats  "and  oils  (including 
fats  content 'of  soap)  for  October '1943-March  1949,  totaled  457  million  ■ 
pounds'  'compared  with  420  million  pounds  actually  exported  a  year  earlier 0 
These  allocations  include  substantially 'mere  soap  fats  and  soap,  slightly 
more  lard,  ' and  less  edible  vegetable'  oils  than  we're  exported  a  year  ago« 

R  EC  EOT  DEV  ELOBi  ENTS 


Prices  of  Most  Fats  and  Oils 

Dovm  in  December  and  'Early  January  J 

The  index  number  of  v.holesale  prices  of  26  major  fats  and  oils 
(excluding  butter)  declined  to  224  ( 1935*398.  .100)  In  .Dec ember.  1948  compared 
■with  240  a  month  earlier  and  with  an  average  of  279  in  October  1947«Sept- 
embor  1948. 

Prices  of  edible  vegetable  oils  declined  2  to  3  eents  per  pound 
during  December,  and  after  similar  declines  during  the  first  three  weeks 
in  January  1949  were  the  lowest  since  price  ceilings  were  removed  in 
October  1946,    Prices  of  inedible  tallow,  grease,  and  lard  also  were  dovm 
to  new  lows'" since  October  1946.  dipping* ■slightly'  below  the '  1946  ceiling  levels. 
The  price  of  coconut  oil  declined  9  cents  per  pound  from* November  -Jbo..  .  . 
mid- January  .but  remained  ma  totally-:  above  the  usual '.relationship,  with 
inedible  tallow 'and"gre-ase  and  'with'. lard  and  »dible  vegetab'lMoi Js. 


Table  6,-  "Wholesale  prices  per  pound,  of  specified  fats  and 
..,  ..  oils,  January  10,  1949  with  comparisons 


Item:  "-  '     \  5  ■     .  . : 

'ft 

Average  , 
1945  1/  * 

Average 
Oct,  1947  : 
Sep  t6 1948 

,     Nov.    . | 

194$  , 

• 

Dec,' 

1948' 

• 

Jan* .  21, 
J  1949 

:■  -  Cents 

,.  Cents 

.  Cents 

Cpnts 

Cenxs 

Butter,  -92  score,  Chicago  •  •  ! 

,.'  42.3  

79,2 

62.7  . 

64. S 

63.9 

Lard,  tank  car  lot„ss Chicago 

:  12.8 

99  9 

17e8 

15.6= 

13,0 

Cottonseed  oil,  crude,  ! 

S0  E,  mills 

12.8 

26.9 

19  a  6 

.  17,1 

14.3 

Soybean  oil,  crude, 

Midwest"  mills 

:  11.8 

23.8 

19.1 

•  17,1 

14.0 

Coconut  oil,  crude, 

Pacific  Coast  2/ 

:  11.0 

25.8 

26.5 

23.  B 

17.9 

Inedible  tallow,  prime, 

Chicago1 

:  8.6 

18.5 

13.9 

12,4 

'  8.3 

Linseed  oil  raw,  tank  cars, 

•   Minneapolis      ;  ' 

:  14.3 

28.8 

■  27.0 

27.0 

27,0 

Tung  oil,  drums,  New  York 

:  39,0 

..  25.6 

24.4 

23 ,  S 

.  20.9 

Compiled  from  Oil,  Fa-int  and  Drug  Reporter,  The  National  Provisioner,  Chicago 
Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration, 

1/    Pri  ces  in  1945  were  at  the  wartime  ceilings. 

%/    Thr  ee  cents  added  to  allow  for  tax  on  first  domestic  processings 
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The  price  of  linseed  oil  remained  at  the  support  level  in  December, 
and  January.    The  price  of  tung  oil  .declined  slightly  during  that  month  and 
about  3  cents  during  the  first  three  weeks  in  January.    A  large  output  of 
domestic  tung  oil  is  being  produced  again  this  season.    Whether  imports 
will  continue  large  in  the  next  few  months  is  uncertain  as  a  result  of 
military  and  political  developments  in  China. 

Butter  priges  advanced  somewhat  more  than  seasonally  in  December, 
but  this  offset  only  a  part  of  the  contraseasonal  decline  from  June  to 
November.    During  the  first  three  weeks  of  January,'  butter  prices  declined 
about  2  cents. 

National  Marketing  Quota  Announced 
for  1949-Crop  Peanuts 

A  national  marketing  quota  of  850,000  tons  (1.7  billion  pounds)  of 
peanuts  to  be  picked  and  threshed  in  1949  andda  national  acreage  allotment 
of  2,628,970  acres  have  been  announced.    This  acreage  is  20  percent  below 
the  1943-47  average  and  19  percent  below  1948. 

The  support  price  for  1949-crop  peanuts  will  be  90  percent  of  the 
parity  price  on  July  15,  1949  and  will  be  limited  to  peanuts  grown  by 
producers  who  comply  with  marketing  quotas.    A  penalty  qqual  to  one-half 
the  support  price  will  be  assessed  against  peanuts  marketed  in  excess  of 
quotas. 

Table  7.  -  Production  and  disposition  of  peanuts  (farmers*  stock  basis), 
 :  .   1936-47  


Disposition 


Year 
beginning 
September 

Pro-  : 
duct ion ■ : 

'    u  : 

Imports 

:    Commercial  : 
:  disappearance  : 
:  of  cleaned  and: 
: shelled  peanuts : 

Crush- 
ings 

:  Exports 

:  Farm 
:  uses 
I  2/ 

i     :'' ) 
.  Resid- 

:  ual 
:  2/ 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Average 

1^36-40  : 

1,352 

6 

853 

270 

.-.  1 

200 

22  J 

1941-45  s 

1,99'3 

20 

1,242 

336 

;3o 

311 

56 

1946  : 

2,038 

1,031 

441 

267 

305 

4/  -1 

1947  £/; 

2,183 

968 

369 

521 

301 

3^ 

Compiled  from  reports  of  Bureau  of  the  Census  and  Bureau  of  Agricultural  Economics, 

1/  Some  peanuts  in  the  Southwest  are  produced  and  marketed  before  September. 
2/  Seed,  feed,  household  consumption,  and  farm  loss. 

2/  Includes  local  sales  by  farmers,  shrinkage  at  mills,  and  changecin  stocks  of 

cleaned  and  shelled  as  well  as  farmers T  stock  peanuts. 
hj  Stocks  of  peanuts  vrere  reduced  substantially  in  1946. 
jy  Preliminary. 

*    Less  than  500,000  pounds. 
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Growers  voted  In  December  19^7  In  favor  of  marketing  quotas  and  acreage 
allotments  for  peanuts  grown  in  19^8,  19^9.  and-  1950-     'Tne  Secretary/  of  Agri- 
culture in  January  19^8  suspended  quotas  for  the  19^-2  crop  in  view  of  urgent 
world  food  needs  and  strong  European  demand  for  oilseeds.    Exports  of  peanuts 
from  the  19^-8  crop  may  approach  700  million  pounds,  farmers'   stock  "basis.  This 
Ipvel  is  not  expected  to  be  attained  in  19^9~50,  because  world  supplies  of  fats 
and  oils  are  increasing  and  because  the  cost  of  peanut  oil  from  peanuts  pur- 
chased at  support  levels  is- high  in  relation  to  prices  of  oils,  and  fats  from 
most  other  sources. 

Use  of  peanuts  for  domestic  food,  the  major  market  for  United  Spates 
peanuts,  has  declined  substantially  from  the  exceptionally  high  level  of  wartim 
when  peanuts  were  freely  available  while  many  other  foods  were  rationed.  Use 
of  cleaned  and  shelled  peanuts  in  commercial  food  products  in  the  19^-7,  crop  yea 
is  estimated  to  have  been  Q^S  million  pounds,  farmers'  stock  basis.  115  million 
pounds  above.  average  but  nearly  300  million  pounds  below  the  19^1-^5' 

average  (Table  7).  ■   •  - 

Flaxseed  Price-Support-  Program   •  •  ,  , 

for  19^-°  Announced 


It  was  announced  in  late  October  that  the  price  of  flaxseed  produced  in' 
19^8 .would  be  supported  at  not  less  than  90  percent  of  parity  price  on  July  1, 
19^9 •    Ninety  percent,  of  •  the  parity  price  of  flaxseed  in  mid-December  I9U8  was 
S3. 75  per  bushel.     This  is  eauivalent  to  about  SU.00  per  bushel,  Minneapolis 
basis,  compared  with  the  present  support  Of  $6.00  per  bushel,  Minneapolis. 

The  price  of  flaxseed  produced  in  19^9  will  be  supported  by  nonrecourse 
loans  to  producers,  except  in  Texas,  where  CCC  will  purchase  flaxseed  from 
producers  if  necessary  for  price  support.    Processor  contracts  will  not  be  used 
in  supporting  flaxseed  prices  in  the  coming  season. 

The  bumper  19^8  crop  of  52-5  million  bushels,  plus  above-average  stocks 
on  July  1,  is  18  to  cG  million. bushels  larger  than  needed  to  meat  the  probable 
domestic  demand  for  linseed  oil  in  Export  allocations  of  flaxseed 

and  linseed  oil  from  July  1,  I9U8  to  January  17 ,  I9U9  totaled  3.2  million 
bushels  in  terms  of  flaxseed.    Hence,  there  are  roughly  I§  million  bushels 
still  remaining  for  export  or  addition. to  the  carry-over.     Stocks  of  flaxseed 
on  July  1,  19^8  totaled  7«1  million  bushels  compared  with  a  usual  carry-over 
of  3 'to  U -million  bushels. 

PRODUCTION  AND  DISPOSITION  OF  COTTONSEED 
AND  COTTONSEED  .OIL,  I9O9-US 

Tables  9-12       present  data  for  1909-^-8  on  acreage  of  cotton  and  pro- 
duction, stocks,  foreign  trade,  domestic  disappearance <  and  utilization  of 
cottonseed  and  cottonseed  oil  in  the  United  States. 
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Cotton  acreage  planted  in  the  United  States  from  1909  to  1919  remained 
fairly  stable  at  around  3^  million  (Table     9-).    With;  the  spread  oaf- 'the,  V.:~ 
boll-weevil,  however,  the  yield  per  acre  of  cotton  and  cottonseed  declined 
materially  after  191^.    Farmers  in  the  humid  Coastal  Plain  gradually  turned 
to  other  crops , .notably  peanuts.    In  the  drier  Fiedmont,  however,  successful 
methods  of  controlling  the  weevil  were  found  by  the  early  1920's.    Also,  cotton 
acreage  expanded  rapidly  in  the  1920' s  in  West  Texas  and  Oklahoma.  Cotton 
acreage  in  the  United  States  reached  its  peak  in  1925-30.  when  it  averaged 
about  hU  million. 

Cotton  acreage  declined  in  1931  an<^  1932  and  was  reduced  further  by 
acreage  controls  beginning  in  1933 ♦     *n  the  three  years  just  before  the  U.  S. 
entered  World  War  II,  acreage  of  cotton  in  cultivation  July  1  was  about 
25  million,  about  ^5  percent  less  than  in  1925-30.    While  acreage  control 
was  in  effect,  however,  the  yield  of  cotton  and  cottonseed  per  acre  increased 
materially.    Production  of  cottonseed  in  1939-^1  averaged  ^.9  million  tons, 
only  about  25  percent  below  the  I925-3O  peak,  and  about  10  percent  below  the 
1909-19  average. 

Cotton  acreage  and  production  were  reduced  still  further  in  the  early 
19^-0' s,  in  part  because  of  a  reduction  in  manpower  on  southern  farms.  But 
by  19^-S ,  acreage  had  returned  to  about  23  million  acres,  and  as  a  result  of 
unusually  favorable  weather  production  of  cottonseed  apparently  was  about 
6,0  million  tons,  well  above  the  prewar  average. 

Ten  te  fifteen  percent  of  the  cottonseed  produced  in  the  United  States 
in  recent  years  has  been  left  on  farms.     Seed,  feed,  and  fertilizer  are  the 
main  farm  uses  with  seed  usually  taking  about  9  percent  of  the  crop.  Nearly 
all  the  rest  of  the  production  goes  to  oil  mills'  for  crushing.     Imports  and 
exports  of  cottonseed  are  negligible. 

Almost  every  yaar  since  1912,  the  yield  of  cottonseed  meal  per  ton  of 
cottonseed  crushed  has  been  within  3  percent  of  the  average  o~f  90^-  pounds 
(Table  10  ).     The  yield  of  oil  per  ton  of  cottonseed  crushed  has  also  varied 
within  a  narrow  range  —  in  most  years  within  3  percent  of  J10  pounds.  This 
yield  shows  a  slight  upward  trend;  in  all  10  crop  years  since  1937-3&  *ne 
yield  has  been  above  310  pounds.     Cottonseed  oil  commands  a  substantially 
higher  price  per  pound  than  other  cottonseed  products. 

Yields  of  cottonseed  1  inters  ps=r  ton  of  cottonseed  crushed  have  varied 
widely.     The  price  of  linters  largely  determines  how  much  linters  will  be 
cut  from  the  hulls.     In  19^6-^7,  the  yield  of  linters  reached  a  record  high 
of  191  pounds  per  ton  of  cottonseed  crushed.     The  lowest  yield  since  1918 
was  52  pounds,  in  1920-21.     The  better  grades  of  linters  (longer  fibers)  are 
used  mostly  for  mattresses  and  felting.     The  lower  grades  are  a  source  of 
cellulose . 
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'The  yield  of  hulls  per  ton  of  cottonseed  crushed  tends  to  vary 
inversely  with  the  yield  of  lintera,  and  since  1918  has  ranged  between 
h^2  and  623  pounds.    Hulls  are  the  lowest  in  price  of  the  four  major 
cottonseed  products. 


Table  8       Cottonseed  oil,  meal,  linters,  and  hulls:  average  yield  per 
ton  of  cottoooeed  crushed,  and.  average  price  per 
pound,  years  "beginning  August,  1938-1+7 


Item  ; 

Yield  per 

:  Price 

short  ton 

:             per  pound 

Pounds 

Cents 

Oil 

:  %h 

13.2 

Meal 

:  900 

2.3 

Linters 

:  174 

k.6 

Hulls 

:  hQh 

.6 

The  United  States  exported  large  quantities  of  cottonseed  oil 
until  1922,  and  fairly  substantial  quantities  until  193^  (table  11 ) . 
Large  quantities  of  cottonseed  oil  were  imported  in  1935-38,  when  lard 
production  was  small  as  a  result  of  drought.     This  led  to  a  strong  demand 
for  cottonseed  oil  for  shortening  manufacture.    Use  of  cottonseed  oil  in 
margarine  also  increased  in  the  mid-1930' a  partly  as  a  result  of 
increased  Federal  taxes  on  coconut  oil    in  1935  and  the  enactment  of 
State  taxes  on  margarine  containing  imported  oil.    Since  1938,  foreign 
tradein  cottonseed  oil  has  teen  relatively  small,  with  a  net  export  in  6 
years  out  of  10. 

More  than  90  percent  of  the  cottonseed  oil  used  in  the  United  States 
goes  into  food  products  (table  12).    Loss  in  refining  averages  about  7 
percent  of  the  total  domestic  disappearance  of  cottonseed  oil.    Most  of 
this  "loss"  is  recovered  in  foots,  mainly  in  the  form  of  fatty  acids, 
and  Is  used  principally  for  soap.    Direct  use  in  nonfood  products  is 
only  a  fraction  of  one  percent  of  total  disappearance. 

Until  19^7,  shortening  manufacture  was  the  leading  outlet  for 
cottonseed  oil.    Salad  and  cooking  oils  ranked  second,  and  margarine 
third.     In  19^7,  however,  use  of  cottonseed  oil  in  margarine  increased 
sharply,  while  use  in  shortening  declined  to  third  place  (cover-page 
chart).    These  changes  reflected  a  rapid  increase  in  production  of  marga- 
rine and  an  increase  in  the  percentage  of  cottonseed  oil  to  the  total 
quantity  of  fats  and  oils  used  in  margarine  manufacture.    From  early  19^2 
until  October  19\&s  use  of  oils  and  fats  in  food  products  had  been 
regulated  by  the  government.     In  the  first  nine  months  of  1948.;  use  '.'/»'• 
of  cottonseed  oil  in  margarine  was  nearly  as  large  as  use  in  salad  and 
cooking  oils. 
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Table  11.-  Cottonseed  oil,  crude  basis:    Production,  trade,  stocks,  December  31, 
and  domestic  disappearance,  United  States,  1912-48 


: 

f 

:  s 

Net  imports 

or  net 
exports  ( -) 

:  Factory  and 

1 

I  BELT 

:  Factory 
:  production 

:  / 
m  imports  1/ 

: 

m  Exports 
i 

:    He-  : 
s  exports : 
:  t 

:  warehouse 
:  stocks, 
j      Dec.  31 

:  Apparent 
:  disappearance 
• 

s      1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1912 

t 

!  1,435,401 

2,160 

355,930 

42 

-353,812 

N.A. 

1,081,589 

1913 

1  1,421,550 

11,407 

264,779 

35 

-253,407' 

ti 

1,168,143 

1914 

:  1,789,777 

16,017 

216,309 

101 

-200,393 

11 

1,589,384 

1915 

1,486,387 

11,675 

352,439 

30 

-340,794 

n 

1,145,593 

1916 

1,492,430 

16,598 

188,214 

-171,616 

308,348 

1,320,814 

1917 

1,343,849 

13,826 

124,704 

26 

-110,904 

343,265 

1,198,028 

1918 

1,283,8  23 

18,373 

119,067 

23 

-100,717 

307,965 

1,218,406 

1919 

i  1,429,948 

27,806 

193,133 

211 

-165, 538 

394,472 

1,177,903 

1920 

t  1,142,671 

9,458 

184,754 

34 

-175,330 

451,131 

910,68  2 

1921 

1,277,300 

669 

252,549 

5 

-251,885 

377,466 

1,099,080 

1922 

934,627 

21 

78,584 

2/ 

-  78,563 

267,646 

965,884 

1923 

:  973,753 

25 

51,251 

-  51,226 

299,293 

890,880 

1924      :  1,154,434 

45,179 

— - 

-  45,179 

355,874 

1,052,674 

1925      1  1,510,802 

1/ 

64,588 



-  64,588 

300,330 

1,501,758 

1926 

1,764,318 

6,679 

41,920 

 . 

-  35,241 

515,784 

1,513,623 

1927 

1,806,757 

5/ 

69,229 

- — 

-  69,229 

699,845 

1,553,467 

1928 

1,460,469 

1 

52,498 

— - 

-  52,497 

600,808 

1,507,009 

1929 

1,584,361 

2 

26,586 

— 

-  26  ,  584 

573,368 

1,585,217 

1930 

1,616,102 

1/ 

29,193 

-  29,193 

576,407 

1,583,8  70 

1931 

1,416,800 

1 

23,544 

___ 

-  23  ,  543 

654,559 

1,315,105 

1932 

1,571,049 



56,  589 

-  56,589 

929,381 

1,239,638 

1933 

1,399,655 



36,135 



-  36,135 

997,421 

1,29  5,480 

1934 

1,224,085 

4/  9,157 

15,331 

... 

-  6,174 

649,196 

1,566,136 

1935 

1,184,039 

177,081 

4,091 

— . 

172,990 

565,320 

1,440,905 

1936 

1,247,298 

136,310 

3,149 

133,161 

606,042 

1,339,737 

1937      1  1,626,215 

207,049 

7,591 

199,458 

685, 598 

1,746,117 

1938 

1,677,673 

83,331 

4,872 

78  ,  459 

783,324 

1,658,406 

1939 

1,389,792 

31,617 

13,645 



17,972 

777,179 

1,413,909 

1940 

1,274,192 

12, 936 

15,126 



-  2,190 

671,546 

1,377,635 

1941 

1,391,574 

25, 398 

13,996 



11,402 

508  ,  596 

1,565,926 

1942 

1,385,867 

9,002 

21,372 

-  12,370 

481,209 

1,400,884 

1943 

1,312,531 

13,114 

51,864 

-  38,750 

440,834 

1,314,156 

1944 

1,132,462 

10,357 

5,560 

4,797 

440  ,  504 

1,137,589 

1945 

1,272,864 

33,499 

11,068 

22,431 

505,903 

1,229,896 

1946 

965,628 

6,542 

-    6, 542 

280,485 

1,184,504 

1947 

1,117,167 

977 

12, 537 

-  11,560 

275,328 

1,110,764 

1948  5/ 

Jan.-  : 

6/  126,985 

Sept.  :  801,807 

3,577 

25,390 

-  21,813 

928,337 

Compiled  as  follows: 

Production,  1912,  1914,  1916-18,  from  Supplement  to  U.  S,  Department  of  Agriculture  Bulletin  No.  769; 
1913  and  1915,  average  of  fiscal  years,  from  Cotton  Production  and  Distribution,  Bureau  of  the  Census; 
1919-48,  from  Animal  and  Vegetable  Fats  and  Oils,  Bureau  of  the  Census. 

Trade  figures,  1912-45,  Foreign  Commerce  and  Navigation  of  the  United  States;  1946-48,  from  Monthly 
Summary  of  Foreign  Conmerce  of  "the  United  States  and  records  of  the  Bureau  of  the  Census.     Imports— refined 
oil  reported  separately  beginning  1935  and  converted  to  crude  basis  by  dividing  by  0.93.     Exports — refined 
oil  reported  separately  beginning  1922  and  converted  to  crude  basis  by  dividing  by  0.93. 

Stocks,  1916-18,  Cotton  Production  and  Distribution,  Bureau  of  -the  Census;  1919-48,  Animal  and 
Vegetable  Fats  and  Oils,  Bureau  of  the  Census;  crude  oil  plus  refined  oil  converted  to  crude  basis  by 
dividing  by  0.93. 

Apparent  disappearance  computed  from  data  on  production,  trade,  and  stocks. 

l/  1912-25,  general  imports;  beginning  1926,   imports  for  consumption. 

2/  Not  separately  reported  after  1921. 

3/  Less  than  500  pounds. 

4/  July-Dsc ember,  none  reported  first  6  months. 

5/  Preliminary, 

6/  September  30. 
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Table    12.-  Cottonseed  oil:    Utilization  by  classes  of  products,  United  States,  1931-48 


Year 


Food  products 


Margarine 


\ Shorten-  j 

Other  ' 

:    in§  | 

i/  ; 

Total 


Nonfood  products 


Soap 


Paint 
and 
varnish 


Printing 
inks 


Miscel-  :Loss,  in- 
laneous  :  eluding 
non-    :  oil  in 
food    :  foots 
products: 


:  Total 
: domestic 
Total  :  disap- 
pearance 


1,000  1,000  1,000  1,000  1,000  1,000  1,000  1,000  1,000 
pounds       pounds       pounds       pounds    pounds    pounds    pounds      pounds  pounds 


1,000  1,000 
pounds  pounds 


1931 

16,028 

928,489 

258,740 

1,203,257 

1,970 

62 

7 

2,119 

107,690 

1932 

15,098 

834,367 

255,806 

1,105,271 

3,583 

37 

8 

1,786 

128,953 

1933 

17,997 
.  54,778 

852,843 

302,192 

1,173,032 

6,967 

9 

14 

2,772 

112,686 

193*1 

1,058,733 

344,042 

1,457,553 

2,702 

18 

29 

3,298 

102.536 

1935 

:  99,504 

991,798 

239,747 

1,331,049 

1,857 

36 

13 

3,978 

103,972 

1936 

108,106 
173,617 

918,866 

215,240 

1,242,212 

1,278 

34 

15 

2,281 
2,632 

93,917 

1937 

1,162,596 

285,940 

1,622,153 

8,414 

43 

167 

112,708 

1938 

142,858 

1,051,347 

316,570 

1,510,775 

2,883 

I84 

168 

2,971 

141,425 

1939 

98,656 

904,950 

326,162 

1,329,768 

1,061 

51 

192 

2,017 

80,820 

1940 

115,946 

823,359 

360,999 

x, 300, 304 

2,971 

65 

152 

2,793 

71,350 

19U 

149,930 

888,733 

433,954 

1,472,617 

3,010 
2,863 

196 

153 

4,106 

85,844 

1942 

166,444 

693,564 

439,694 

1,299,702 

418 

89 

4,998 

92,814 

19/.  3 

252,109 

572,208 

393,861 

1,218,178 

991 

161 

65 

6,116 

88,645 

1944 

215,008 

489,880 

353,349 

1,058,237 

586 

74 

1 

5,152 

73,539 

1945 

253,997 

486,791 

373,165 

1,113,953 

1,695 

174 

7 

3,717 

110,350 

1946 

222,814 

501,588 

365,882 

1,090,284 

522 

129 

8 

3,977 

89,584 

1947 

322,553 

299,869 

405,859 

1,028,281 

920 

38 

4 

4,433 

77,088 

1948  1/ 

Jan. -Sept. 

327,459 

202,277 

337,173 

866,909 

494 

29 

6 

2,404 

58,495 

111,848 
134,367 
122,448 
108.583 
109,856 
97,525 
123,964 
147,631 
84,  HI 
77,331 
93,309 
101,182 
95,978 
79,352 
13  5,943 
94,220 
82,483 


1,315,105 
1,239,638 
1,295,480 
1,566,136 
1,440,905 
1,339,737 
1,746,117 
1,658,406 
1,413,909 
1,377,635 
1,565,926 
1,400,884 
1,314,156 
1,137,589 
1,229,896 
1,184,504 
1,110,764 


61,428  928,337 


Percentage  of  total  domestic  disappearance 


Percent 

Percent 

Percent 

Percent 

1931  : 

1.2 

70.6 

19.7 

91.5 

1932  : 

1.2 

67.3 

20.6 

89.1 

1933  : 

1.4 

65.9 

23.3 

90.6 

1934 

3.5 

67.6 

22.0 

93.1 

1935  : 

6.9 

68.9 

16.6 

92.4 

1936  : 

8.1 

68.5 

16.1 

92.7 

1937  : 

9.9 

66.6 

16.4 

92.9 

1938  : 

8.6 

63.4 

19.1 

91.1 

1939  : 

7.0 

64.O 

23.1 

94.1 

1940  : 

8.4 

59.8 

26.2 

94.4 

1941  : 

9.6 

56.7 

27.7 

94.0 

1942  ! 

11.9 

49.5 

31.4 

92.8 

1943  i 

19.2 

43.5 

30.0 

92.7 

1944  : 

18.9 

43.0 

31.1 

93.0 

1945  : 

20.7 

39.6 

30.3 

90.6 

1946  : 

18.8 

42.4 

30.9 

92.1 

1947  : 

29.0 

27.0 

36.6 

92.6 

1948  2/  : 

Jan. -Sept.  : 

35.3 

21.8 

36.3 

93.4 

Percent  Percent     Percent ' 


.1 
.3 
.5 
.2 
.1 
.1 
.5 
.2 
.1 
.2 
.2 
.2 
.1 

kJ 
.1 

u 

.1 
V 


¥ 

¥ 

.2 

8.2 

8.5 

100.0 

¥ 

¥ 

.2 

10.4 

10.8 

100.0 

¥ 

¥ 

.2 

8.7 

7.4 

100.0 

¥ 

¥ 

.2 

6.5 

6.9 

100.0 

¥ 

¥ 

.3 

7.2 

7.6 

100.0 

¥ 

¥ 

.2 

7.0 

7.3 

100.0 

¥ 

¥ 

.2 

6.4 

7.1 

100.0 

¥ 

¥ 

.2 

8.5 

8.9 

100.0 

¥ 

¥ 

.1 

5.7 

5.9 

100.0 

¥ 

¥ 

.2 

5.2 

5.6 

100.0 

¥ 

¥ 

.3 

5.5 

6.0 

100.0 

¥ 

¥ 

.4 

6.6 

7.2 

100.0 

¥ 

¥ 

.5 

6.7 

7.3 

100.0 

¥ 

¥ 

.5 

6.5 

7.0 

100.0 

¥ 

¥ 

.3 

9.0 

9.4 

100.0 

¥ 

¥ 

.3 

7.6 

7.9 

100.0 

u 

.4 

6.9 

7.4 

100.0 

u 

.3 

6.3 

6.6 

100.0 

Compiled  as  follows: 

Utilization  in  margarine,  from  reports  of  the  Commissioner  of  Internal  Revenue. 

Utilization  in  other  products,  factory  consumption,  from  Bureau  of  the  Census,  Animal  and  Vegetable  Fats  and 

Oils,  except  as  noted. 
Total  domestic  disappearance,  from  table 

1/  Mainly  utilization  in  cooking  and  salad  oils,  and  direct  use  in  bakeries,  restaurants,  and  institutions. 
Includes  unreported  disappearance  of  cottonseed  oil;  that  is,  the  difference  between  total  domestic  disap- 
pearance and  total  factory  consumption,  including  loss  and  oil  in  foots. 

2/  Foots  are  used  in  nonfood  products,  largely  in  the  manufacture  of  soap  and  fatty  acids.    Estimated  since 
June  1942  as  the  difference  between  crude  oil  used  in  refining  and  production  of  refined  oil. 

2/  Preliminary. 
\\J  Less  than  .05  percent. 
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Table  13.-  Imports  of  fats,  oils,  oil-bearing  materials,  and.  fat-and-oil  products, 
in  terms  of  oil,  annual  1947,  and  January -November  1947  and  1948 


1947 

1948  1/ 

Item 

: 

:  Year 

:Jan.  -Sept.: 

Oct.  : 

Nov. 

: Jan. -Sept 

Oct.  : 
: 

Nov. 

:  Mil.  lb. 

Mil.  lb.    Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Food  fats  and  oils 

 ;  3.8 

3.8 

2/ 

2/ 

2/ 

2/ 

.1 

 :  3.8 

3.8 

ii 

ii 

ZJ 

1/ 

ii 

.1 

2/ 

.1 

3.6 

1-1 

1.7 

1.0 

26.3 

3.7 

2.7- 

.1 

2/ 

2/ 

.1 

.2 

ii 

1/ 

1.4 

2/ 

"2/ 

—J 

 :  4.5 

4.1 

.2 

.1 

9.9 

.2 

.1 

 :  .1 

2/ 

2/ 

.2 

_  _  _ 

.1 

 :  6.4 

5.7 

.4 



3.4 

2/ 

 __i  

2/ 

17.8 

2.3 

1.2 

44.9 

3.9 

2.9 

Soap  fats  and  oils 

2.4 

.1 

.3 

9.3 

.8 

17.3 

7.3 

7.6 

2/ 

24.0 

4.5 

3.2 



l.h 

2/ 

.1 

.2 

2/" 

.3 

.1 

2/ 

•  63.2 

50.3 



7.1 

40.8 

7.0 

^4.6 

1.0 

1.0 



61.2 

7.7 

7.^ 

82.8 

12.4 

25.2 

1.5 

1.2 

.7 

13.9 





23.5 

3.8 

2.6  3 

23.6 

17.5 



1.0 

61.1 

8.6 

14.5  1 

593-6 

67.4 

84.7 

442.0 

24.0 

24.6  ' 

;  2.4 

2.4 



10.7 

2.0 

 ~ 

7.3 





5.5 

... 



636.2 

67. ^ 

85.7 

544.0 

38.4 

42.4 

Drying  oils 

2/ 

5.4 



21.0 

.1  1 

117.  ^ 

2/ 

2/ 

3-6 

—J 

2/ 

Oiticica  oil   

8.5 

7  7 

.1 

14.4 

1.3 

.2 

.1 

 :  121.6 

89.4 

2.4 

13.1 

98.3 

17.7 

7-9 

 :  252.9 

PI  Q  ft 

13-3 

137-3 

19.0 

8.0 

Other  industrial  oils  and  fats 

Cashew-nut  shell  liquid  (oil)   

 :  3.4 

2.6 

.3 

.2 

4.2 

.1 

.9  1 

Castor  oil  , . . . ,  ... 

. :  6.6 

6.6 

1.4 

.5 

.5 

 :  124.6 

80.9 

13.2 

14.2 

98.0 

12.4 

8.6 

12.1 

2.1 

1.1 

19.6 

1.1 

1.4 

Neat's -foot  oil 

1 

2/ 

.2 

2/ 

2/ 

 :  5.8 

3.0 

•  3 

.9 

3.6 

.1 

.1 

2/ 



.1 

i/" 

.1 

§/" 

£/ 

2/  , 

.1 

2/ 

1.0 

.1 

.2 

 :  157.7 

105.4 

16.0 

16.4 

128.1 

14.3 

11.6 

Manufactured  products  (fat  content) 

.1 

•  3 

.1 

2/ 

 :  .4 

2/" 

.5 

2/ 

.1 

.4 

.1 

.8 

.1 

 :  1.^23.6 

1,044.4 

96.5 

124.0 

938.0 

88.2 

90.5 

Compiled  from  Monthly  Summary  of  Foreign  Commerce  of  the  United  States  and  records  of  the  Bureau  of  the  Census. 

1/  Preliminary..  2/  Less  than  50,000  pounds.    3/  Sperm-whale  oil.    4/  Imported  margarine  goes  largely  to  Puerto  Pico 

and  the  Virgin  Islands.    5_/  Computed  from  unrounded  numbers. 
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Table    14.  -  Exports  of  fats,  oils,  oil-bearing  materials,  and  fat-and-oil  products, 
in  terms  of  oil,  annual  1947,  and  January-November  1947  and  1948 


s 
: 

1947 

Item 

'• 

:  Year 

s 

: Jan. -Sept.: 

October 

November 

: Jan •—Sept 

» :0ctober 

Nov  ember 

810.1.  lb. 

Mil.  lb.      Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Food  fats  and  oils 

• 

1*7  Q 

13.0 

1.5 

1  Q 
-L.  7 

0  0 

■l-O 

Q 

111  1 

310.8 

42.0 

1.A  1 

01  £  0 

ion 

T 

.1 

3/ 


1 

.  X 

1/ 

7/ 
11 

1  f. 

1.2 

U 

1. 

o 

o 

.2 

37 

A 

.5 

.1 

37 

7/ 

1  *5J  1 

325.8 

43.6 

?1  7 

TOO 
J- 7.  7 

.2 

.1 

37 

.1 

 *TT  

37 

3/ 

3.2 

1.1 

5.8 

25.4 

.0 

4.2 

1.8 

37 

7/ 

.1 

37 

37 

.1 

3/ 

"3  / 

1.2 

37 

.1 

•  f 

•3/ 
11 

3/ 
11 

41.9 

1.3 

5.0 

CO  .1 

1  A  1 
10.1 

1  A  A 

66.5 

7.3 

15.9 

71.9 

i  A 

A.o 

l.B 

16.9 

37 

3.0 

•  1 

14.  r 

3/ 

.1 

Vegetable  oils,  shipments  to  U.S.  Territories:  8.3 

6.7 

.6 

♦3 

6.3 

.8 

,  -7  

138.5 

10.4 

30. 1 

DO.  V 

Soap  fats  and  oils 

9.8 

.4 

.2 

8.9 

•  4 

11.2 

.7 

1.4 

a  A 
o.o 

o  o 

2.8 

3/ 

.1 

.3 

.1 

— 

37 

.8 

.1 

.1 

9.9 

.5 

1.0 

8.7 

.4 

.3 

36.0 

9.0 

7.3 

43.2 

6.6 

4.7 

67.0 

10.7 

9.9 

70.5 

10.3 

9.4 

49.5 

3.7 

2.8 

18.9 

•3 

•  3 

19.7 

— 

2.4 

1.0 

69.2 

3.7 

5.2 

19.9 

•3 

•3 

Drying  oils 

37 

.2 

37 

.1 

.3 

2.2 

9.8 

3.5 

5.8 

24.8 

.9 

1.3 

4-7 

•? 

1.1 

o.U 

O  H 

14.7 

4.4 

7.0 

31.1 

5.8 

Other  industrial  oils  and  fats 

3.1 

.1 

.1 

1.2 

.3 

.3 

6.9 

.8 

•  5 

6.1 

.5 

.3 

1.1 

37 

.2 

11 

37 

37 

.1 

1-7 

1.0 

7/ 

4  •  U 

o 

7/ 
3/ 

12.8 

1.9 

11.6 

1.0 

.6 

Manufactured  products  (fat  content) 

15.4 

1.3 

1.1 

4.4 

.3 

.4 

7.9 

.7 

.8 

8.3 

.8 

.9 

49.8 

5.2 

4.1 

32.8 

5.1 

3.8 

73.1 

7.2 

6.0 

45-5 

6.2 

5-1 

Exports  through  private  relief  agendas  ... 

16.6 

2.6 

2.6 

20.6 

1-7  

1.7 

717.5 

84.2 

99.9 

657.8 

68.8 

107.2 

^-onplled  from  Monthly  Summary  of  Foreign  Commerce  of  the  United  States,  records  of  the  Bureau  of  the  Census,  and  reports 
of  the  United  States  Department  of  Agriculture.    Data  include  shipments  to  U.  S.  Territories  of  butter, lard,  and  manu- 
factured products;  reexports  of  coconut,  palm,  and  tung  oils,  olive-oil  foots,  and  copra;  and  reexports  in  1947  of 
certain  quantities  of  linseed  oil  reported  in  imports  for  consumption. 

U  Preliminary. 

1/  Includes  actual  weight  of  butter  and  spreads  (Army). 

37  Less  than  50,000  pounds. 

i/  Computed  from  unrounded  numbers. 
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Table  15.-  Production  and  disappearance  of  primary  fats  and  oils,  oleomargarine, 
and  shortening,  United  States,  annual  19k7 ,  and  January-September 
I9U7  and  19US 


:            Production  1/ 

: 

Domestic  disannearanee 

Items  grouped  by  major  use 

1  19^7 

Jan 

Sept.  : 

Jan 

Sept 

1  ql+7  : 

 ±  7H  1  : 

19>+8  2/: 

19U7  .- 

1 Ql+7  : 

l  qiip!  ?/ 

:    Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil. lb, 

Mil.  lb. 

Mil.  lb. 

PRIMARY  FATS  AND  OILS 

Food  fats  and  oils 

7/l  677  R 

7/1  726  2 

2/1 ,19k.O 

1  626.0 

1   Pfi7  Q 

i  n  1+  7 

X , lit, f 

:  372,1+27.0 

2/1,670.1 

3/I.5I+I+.5  • 

l!953i9 

1,1+20.8 

l,k5k.3 

Oleo,  oleo  stock,  edible  animal 

.  :  18U.1+ 

138.1 

96.k 

130.7 

132.0 

95.7 

 7  iM  1 

. :       1+ .  21+S .  9 

3.13U.U 

2.83U.9 

3.760.6 

2.820. 7 

2.66U.  2 

2H6.6 

139.7 

1U3.6 

253.6 

19l+  5 

ll+l+.O 

1,117.2 

563. u 

801.8 

1,110.8 

68U.9 

928.3 

2  8 

2.1 

2.3 

17  5 

12.8 

27  3 

•           17P  1 

102  8 

98.2 

1  IL 

n  7  k 

11.}.  *+ 

i  no  £ 

•      1  5U2  0 

1  160  1+ 

1 .151.1 

1  U^O^O 

J-  .  UH^  .  O 

Total  edible  vegetable  oils 

. :  3tOl+0.7 

2.013.U 

2  197  0 

2.970.3 

  1  V  1    t  j  

2  33f5„(i 

Soa-p  fate  and  oils 

Tallow,  inedible,  and  greases, 

1,1+92.1 

1,1+51.0 

1,881.6 

1.359.2 

1,322.1 

•+3.2 

32. u 

35.1 

121.  1+ 

87.7 

89. 3 

156.7 

110.0 

92.1+ 

.1 

.3 

11.3 

7.k 

5.k 

5/ 

5/ 

5/ 

.1 

.1 

7.1 

2  1W  7 

1  R7Q  9 

1.5U1.1 

2  0Q7  U 

1   CfiQ  1 
1  i7u7f  1 

1  1+62  1 

Babassu  oil 

6/lU  0 

6/17  q 

6/23.5 

idJ  *~J  •  ^ 

17  8 

it  n 

782.3 

579-9 

1*51.7 

765.6 

51+9.8 

509.6 

. :        6/  7.3 

6/  7.3 

6/  5.5 

9.9 

9.9 

16.2 

:  803.6 

601.1 

U8O.7 

79"?  3 

57U  7 

 /Pi  1 

5k6.1 

Drying-  oils 

3I+.5 

2k.l 

36.1 

33.1 

2U.0 

36.2 

28  9.  k 

5I+1+.3 

575.3 

1+31.0 

I+69.5 

12  7 

10. 8 

10.2 

i  ?  7 

X£.  1 

11.8 

15.1 

106 1 

77  7 
1  It  1 

RO?  8 

72R  7 

7?7  ? 

R7Q  1 

Other  industrial  oils  and  fats 

: 

:  2.5 

1.8 

1.5 

1.2 

.5 

1.5 

:  22.2 

16.6 

1  V  \l 

15*1* 

21.U 

16.3 

16.6 

:  6.0 

k.5 

3-k 

16.7 

11.2 

1U.8 

82.7 

•59.7 

6l+. 5 

82.6 

62.2 

60.1 

5/ 

57 

5.7 

5.5 

1+.2 

1            in  c 

20.5 

6  R 

7  6 

17  7 
X  ( .  ( 

Total 

. :  123.9 

88.0 

105  3 
 x*^  2  

13U.2 

99,3 

11U.9 

:  10.86H.6 

7.7U7.3 

7.75U.6 

10.U78.9 

7.59U.1 

7.71+8.0 

9,93^.2 

7.053.2 

7,ik3.9 

:  930.»+ 

69k.l 

610.7 

FAT-AND-OIL  PRODUCTS 

Oleomargarine  (actual  weight)  12/  .. 

7U5.9 

I+98.O 

680. 3 

715.5 

1+80.0 

670.1 

1.37U.5 

936.8 

1.036.9 

1.3^5-2 

928.1 

1,029.6 

Production  compiled  from  reports  of  U. 

S.  Department 

of  Agriculture,  Bureau 

of  the  Census,  Fish  and  Wildlife 

Service,  and  Bureau  of  Internal  Revenue.    Disappearance,  except  as  noted,  computed  from  data  on  production, 
stocks,  imports,  exports,  and  shipments  to  U.  S.  Territories,  from  reports  of  Bureau  of  the  Census  and  USDA. 
1/  Factory  production  except  as  noted. 
2/  Preliminary. 

2/  Total  production,  including  estimated  output  of  farm  Gutter  and  nonf ederally  inspected  lard. 

U/  Production  computed  from  factory  consumption,  stocks,  and  trade;  reported  factory  consumption  used  to 

represent  domestic  disappearance. 

5/  Included  in  "Other  vegetable  oils." 

bj  Oil  equivalent  of  Imported  raw  materials. 

jJ  Murumuru-kernel ,  palm-kernel,  and  tucum-kernel  oils. 

8/  Production  converted  to  crude  basis  by  dividing  by  0.88.    Disappearance  computed  from  production  and 
stocks  on  a  crude  basis. 

97  Estimated  quantity  used  in  the  manufacture  of  dehydrated  castor  oil  excluded  from  production.  Disappear- 
ance figures  represent  total  domestic  disappearance  of  castor  oil  minus  disappearance  of  dehydrated  castor 

oil. 

10/    Cashew  nut  shell  liquid  (oil),  Japan  wax  (tallow),  sesame  oil,  teaseed  oil,  vegetable  tallow,  and 
miscellaneous  vegetable  oils.    The  computation  of  disappearance  also  includes  exports  of  vegetable  oils  not 
reported  separately,  and  shipments  to  U.  S.  Territories  of  all  vegetable  oils. 
11/    Computed  from  unrounded  numbers. 

12/    Disappearance  based  mainly  on  reports  of  Bureau  of  Internal  Revenue;  details  of  computation  shown  in 
table  6,  page  11,  June  I9I+8  issue  of  The  Fats  and  Oils  Situation. 
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Table  16.-  Fate  and  oils,  including  oleomargarine  and  shortening:    Production  from  domestic  and 
imported  materials,  October  and  November  19^7  and  1948,  and  factory  and  warehouse  stocks 
at  the  end  of  month,  November  19^8,  with  comparative  data 


Production  1/ 


Stocks  (crude  baslB) 
~19"S5 


Items  grouped  by  major  use 


Oct. 


Nov. 


Oct. 


• KovY 
:(prelim») 


Nov.  30, 
19^7 


sePt.  3o;  oct.  31;^;^) 


:Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb. 


PRIMARY  FATS  AND  OILS 


Food  fats  and  oils  : 

Butter  2/  :  91.9 

Lard  and  rendered  pork  fat  3/  ;  111 .  6 

Oleo  oil,  edible  animal  stearine,  : 

and  edible  tallow   :  16.0 

Total  edible  animal  fats   ;  219. 5 

Corn  oil  4/   :  21.0 

Cottonseed  oil  4/   :  198.9 

Olive  oil,  edible   :  5_/ 

Peanut  oil  kj   :  4.4 

Sesame  oil   :  5_/ 

Soybean  oil  4/   :  107 . 6 

Total  edible  vegetable  oils   :  331.9 

Soap  fats  and  oils  : 
Tallow,  inedible,  and  greases,  : 

excluding  wool  grease  6/  :  178.5 

Palm  oil  4/   ; 

Fish  oil   :  22.1 

Marine  mnmmnl  oils   :   

Olive  oil,  inedible   :   

Total  slow-lathering  oils   :  200.6" 

Babaseu  oil  4/   :  Kj 

Coconut  oil  Xj   :  62.0 

Total  lauric-acid  oils   :  62 . 0  ' 

Drying  oils  : 

Castor  oil,  dehydrated  8/  :  4.0 

Linseed  oil   :  59.1 

Oiticica  oil   : 

Tung  oil   : 

Total  drying  oils   :  63. 1 

Other  industrial  oils  and  fats  : 

Neat's-foot  oil   :  .3 

Wool  grease   :  1.9 

Cod  oil  and  fish-liver  oils   :  ,5 

Castor  oil,  No.  1  and  No. 3  9/  :  6.0 

Bapeseed  oil   :  §J 

Other  vegetable  oils   :  3.2 

Total   ;  11.9 

Grand  total  10/   :  889  •  1 ' 


69.2 
154.6 


93-3 
120.7 

11.9 


78.7 
176.3 

15.0 


46.0 
108.7 

9.2 


239.5       22^.9       270.0  163.9 


93.8 

117.2 

10.8 
221.8 


83, 


11, 
TBT. 


19.0 
179.2 
.1 
8.0 

13^.0 

3.^0.3 


19.7 
223.7 
.2 
8.1 

136.9 


20, 

224, 

17' 

5/ 
154, 

~4TT 


13.0 
252.2 
1.1 
8.1 
.2 
1V7.9 

422.5 


10.5 
127.0 
2.0 
5.6 
.6 
99.5 
245.2 


13, 
187, 
1, 
7. 


.1 
•  9 
.6 
,4 
.2 
l2¥X 


114. 


172.6 
7.1 


148.7  145.3 


10.7 
.1 


6.0 
U 


233.8 
21.6 
62.6 
9.9 
.4 


179.7 


63.2 


63.2 


159Q 

27.6 


151.3 


27.6 


17 
35.2 


328.3 


324.4 
20.5 
5U.8 

26.5 
T2TX 


305.3 
23.0 
5^.0 
31.1* 
.1 


V 
70.2 


35.2 


70.2 


"59 


413.8 

51.8 


53.2 


2.7 
61.6 


4.2 
61.0 


3.9 

58.1 
.5 


•  6.3 
124.7 
2.4 
33.1 


6.7 
180.2 
6.4 
36.6 


6.8 
191.0 
7.1 
^7.7 


64.3         65.2        62.5       166.5       229.9  252.6 


.2 
1.9 
.4 


5_y 


.2 
1.2 

.5 
7.6 


.7 


12.0 
399.0 


5.1 
TO" 


59.9 
105.9 

13.8 
179.6 


15.0 
270.9 
2.0 
16.5 
.2 
150.9 


»*55.5 


294.0 
22.0 
68.9 
3M 
.1 


Ti9~ 


1 


6.9 
210.6 
6.2 
47.4 


271.1 


.2 

1.0 

1.1 

1.1 

1.0 

1.0 

7.6 

6.7 

6.3 

5.8 

.5 

11.5 

11.9 

12.4 

12.2 

8.1 

17.2 

22.4 

23.7 

24.7 

3.8 

5.6 

M 

4.2 

5.0 

5.6 

9.7 

9.3 

7.2 

14.8 

46.7 

57- ^ 

57.5 

55.1 

881.4       951.2    1,198.2    1,250.1    1,285-1  l.F&TT 


FAT-AND-0IL  PRODUCTS 

Oleomargarine  11/ 
Shortening   


87.O 
159.8 


81.8 
146.0 


79.6 
125.5 


72.4 
134.6 


N.  A. 

45.2 


9-9 
50.4 


10.1 
53.1 


Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  noted.    Data  include  stocks  held  by  the 

Government  in  reported  positions. 

1/  Factory  production  except  as  otherwise  noted. 

2/  Creamery  butter  production  and  cold-storage  stocks,  U.  S.  Department  of  Agriculture. 
3/  Federally  inspected  production,  USDA. 

4/  Stocks,  crude  oil  plus  refined  oil  converted  to  cruda  basis  by  dividing  by  the  following  factors: 
Babassu,  corn,  cottonseed,  palm,  and  palm-kernel  oils,  0.93;  coconut,  peanut,  and  soybean  oils,  0.94 
2/  Inculded  in    Other  vegetable  oils." 

6/  Total  apparent  production,  BAI  (computed  from  factory  consumption,  trade,  and  stocks) 
7/  Less  than  50,000  pounds. 

5/  Converted  to  crude  basis  by  dividing  by  0.88. 

9/  Estimated  quantity  used  in  manufacture  of  dehydrated  castor  oil  excluded  from  production 
10/  Computed  from  unrounded  numbers. 
11/  Bureau  of  Internal  Revenue. 


8.3 

52.5 


NOV. -DEC.  1948-JAN.  1949 
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Table  17.-  Supply  and  disposition  of  fate  and  oils,  and  exports  of  domestic 
oilseeds,  1937-41  and  1943-48 


Calendar  year 


'Average 
.:1937-4l 


1/ 

:  1943 

:  19^4 

1945 

1946 

1947 

:  1948 

:Mil.  It.  Mil.  It.  Mil.  lb.  Mil.  It.  Mil.  It.  Mil.  It.  Mil.  It. 


PRODUCTION  FROM  DOMESTIC  MATERIALS 


Food  fats  and  oils  : 

Butter:  Creamery  :  1,780 

Farm  :  431 


1,674 
351 


1,489 
329 
1,818 


1,364 

337 


1,171 

334 


1,701  1,505 


Total  (actual  weight)   :  2,211  2,01$ 

Lard  and  rendered  pork  fat :  : 

Federally  inspected   :  1,224       2,080  2,367  1,311  1,344 

Other   :  719          785  687  755  794 

Total   :  1,942'  ~  2,865  3,054  2,066  2,ll5~ 

Edible  tallow,  editle  pri-imai  stearins,  oleo  stock  and  oil:       213  259  198  202  124 


1,322 
316 
1,638 


1,214 

316 


1,530 


1,722  1,680 
705  650 
2,427  2,330 


Total  editle  animal  fats   :    4,366       5,139       5,070  3,969 


Corn  oil   :  155 

Cottonseed  oil  :  1,472 

Olive  oil,  editle   :  6 

Peanut  oil   :  87 

Soytean  oil  :  419 


Total  editle  vegetatle  oils  :  2,139 

Soap  fats  and  oils  : 

Ineditle  tallow  and  greases  :  1,167 

Fish  and  marine  ranmmfll  oils  (excluding  cod  and  liver  oils):  238 
Total  soap  fats  and  oils   :  1,405 

Drying  oils 

Linseed  oil  4/   :  277 

Tung  oil   :  2_ 

Total  drvinK  oils   

Other  industrial,  including  cod  and  fish-liver  oils  .... 

Grand  total   


239 
1,313 
10 
153 
1,235 
2,959 


211 
1,132 

6 

2/  108 
1,256 


V°3 


205 
1,273 

k 

2/  95 
1,392 


3,  .-I- 
198 

966 
2 

101 
1,555 


T85 


137 


3,997 


5,259 

257  203 

1,117  1,562 

3  3 

132  138 

1,552  1,603 


2,721       3,051  3,509" 


1,659 
168 


1,817 


1,953 
206 
2,159 


1,751 
180 


1,931 


1,658 
156 
1,805 


2,023  371,920 
122  115 


2,155  2,034 


715 
5 


732 
3 


452 
10 


512 
11 


T8~ 


720 


735 


31 

l.y  -  ■■ 


33 


~562~ 
"TT 


450 
13 


523 


"4"oT 


705 
17 


I0,b90  9,371 


37 


 37 


722 
3/  ^3 


10,205 


STOCKS  of  primary  fats  and  oils  January  1  (crude  tasis)  ...:  2,218       2,018       2,151       2,156       1,726  1,266  1,293 

IMPORTS  of  oil  and  factory  production  of  oil  from                 :  1,974          929          990          902          819  1,344 

imported  materials  5/   :    1,975  929  990  902  819  1,355  6/1,154 

TOTAL  SUPPLY  :  12,500     13,603      13,831      12,529     11,397  12,545 

EXPORTS,  reexports,  and  shipments  to  U.  S.  territories  5/..:  443       1,581       1,647       1,059          876  88~b  E]  65T" 

STOCKS  of  primary  fate  and  oils  Decemter  31  (crude  tasis)..:  2,303       2,151       2,156       1,726       1,266  l,g93  1,676 


9,781     10,095  9,679 


DOMESTIC  DISAPPEARANCE  jj  :  9,657 

Military  procurement,  excluding  relief  :  50  975  1,163  1,169 

Civilian  disappearance   :  9,597  8,807  8,911  6,510 

:  Pounds  Pounds  Pounds  Pounds 
Civilian  disappearance  per  person  (fat  content):  : 

Food   .  :  56  52  51  40 

Nonfood   :  24  25  25  25 

Total   i  70  66  67  64 


9,28? 
8/150 
9,135 
Pounds 

50 
25 


10,348 


8/130 

10,218 
Pounds 

42 

 27 


Pounds 


-w 


Mil.  lb.    Mil.  lb.  Mil.  lb.  Mil,  lb.  Mil.  lb.   Mil.  lb.   Mil.  lb. 


EXPORTS  OF  DOMESTIC  OILSEEDS,  in  terms  of  oil 


31 


13 


63 


35 


100     6/  188 


PRODUCTION  FROM  DOMESTIC  MATERIALS 


^Average 
!l937-4l 


Year  beginning  Octoter 


1943 


1944 


1945 


1946 


1947 


-.Mil.  It.  Mil.  It.  Mil.  It.  Mil.  lb.  Mil.  It.  Mil.  It.  Mil.  It. 


Food  fats  and  oils  : 

Butter:  Total  (actual  weight)  :  2,220  1,843 

Lard  and  rendered  pork  fat:  Total   :  2,091  3,267 

Edible  tallow,  edible  animal  stearins,  oleo  stock  and  oil :  225  213 

Total  edible  animal  fats   :  4, 536  ~ 

Corn  oil   :  173  2l5~ 

Cottonseed  oil   :  1,456  1,179 

Olive  oil,  editle   :  6  6 

Peanut  oil   :  87  135 

Soybean  oil   :  500  1 , 219 

Total  editle  vegetatle  oils   :  2,2t ' 

Soap  fats  and  oils  : 


Ineditle  tallow  and  greases    : 

Fish  and  marine  mammal  oils  (excluding  cod  and  liver  oil): 


1,303 
220 


Total  soap  fats  and  oils   :  1,523 

Drying  ollss  : 

Linseed  oil  3/  

Tung  oil   

Total  drying  oils 
Other  industrial 


including  cod  and  fish-liver  oils 


1,751 
2,118 

202 


5,323  4,071 


1,453 
2,107 
129 


217 
1,303 
4 

2/  89 
1,347 


:.  ■:. 

1,002 

2 

99 

1,415 


1,680 
2,395 
175 

4,250  3,949 


1,505 
2,301 
143 


250 
1,012 
2 

138 
1,531 


201 
1,356 

3 

128 
1,533 


1,941 
I60 


1,756 
213 


1,720 
169 


2,101       1,969  l,t 


1,869 
127 
1,996 


1,982 
124 


2,106 


Grand  total   :    8,665     11,013       9,465  8" 


1,550 
2,400 
150 
4,100 


2,753       2,960       2,701       2,933       3,221  37600 


2,100 


361 

802 

416 

563 

406 

689 

2 

2 

10 

11 

14 

16 

363 

804 

426 

574 

420 

705 

710 

21 

32 

4o 

36 

35 

45 

4o 

9,632 10,025 10,550 


Compiled  from  reports  of  the  Bureau  of  the  CensuSjFish  and  Wildlife  Service,  and  U.  S.  Department  of  Agriculture.  Grand 
totals  and  per  capita  estimates  computed  from  unrounded  numbers. 

1/  Preliminary.    2/  Total  production  minus  oil  equivalent  of  imported  Argentine  peanuts.     3/  December  partly  estimated. 
5/  Total  production  minus  oil  equivalent  of  imports  of  flaxseed.    5/  Imports  include  shortening  and  soap  in  terms  of  fat 
content.    Exports  include  margarine,  shortening,  and  soap  in  terms  of  fat  content,  procurement  by  the  Army  for  European 
relief,  procurement  ty  the  American  Red  Cross,  and  exports  through  private  relief  agencies  teginning  1947.    Exports  do 
not  include  oil  equivalent  of  oilseeds  exported.    6/  January -November .    jj  Adjusted  for  changes  in  stocks  of  margarine 
and  shortening,  Government  stocks  of  lard  in  transit  to  warehouses  and  ports,  and  cold-storage  stocks  of  butter  held  by 
the  Army.    8/  Partly  estimated.    9/  Revised. 
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Tabic  18,-.  Price  received  by  farmers  and  prices  at  terminal 
markets  for  specified  oil-bearing  materials  and 
oilmeals,  December  1946  and  1947, 
October-December  1948 


V 

i  December 

1948  ■ 

Item 

:  Unit 

;  1946   ;  1947  ; 

Oct. 

'  Nov. 

« 

!  D.-c, 

s  Dol.  Dol. 

Dol. 

Dol. 

Dol. 

Castor  beans,  Brazilian  ports  ... 
Copra,  Philippine,  c.i.f. 
Pacific  Coast  ••••••••••«••••.. 

Cottonseed,  United  States  average 
Flaxseed,  No.  1,  Minneapolis  •  »•« 
Flaxseed,  United  States  average  « 
Peanuts,  No,  1  shelled,  Spanish, 

Southeastern  shipping  points  e. 
Peanuts,  United  States  average 
Soybeans,  No.  2  Yollow,  Chicago  » 
Soybeans,  United  States  average  . 


Copra  meal,  Los  Angeles  2/  ..... 
Cottonseed  meal,  41  "percent 

protein,  Memphis  i *»«...  

Cottonseed  meal,    ML* percent 

protein,  Chicago  

Linseed  meal,  34  percent  protein, 

Minneapolis  

Linseed  mcalj  34  percent  protein," 

Now  York  ...»->«.».c  .   -> . 
Peanut  meal,  45  percent  protein, 

f.o.b.  Southeastern  mills  ..... 
Soybean  meal,  41  percent  protein, 

Chicago  .............  3, ....... 


Oil-bearinr,  materials 


Lonr  ton  i 

■  247.50 

•  174.50 

111,00 

115.00 

125300 

Short  ton  ! 

170a06 

261.00 

252.50 

264.38 

255*50 

Short  ton  z  91c50 

94.80 

63.70 

69.00 

68:80 

Bushel  : 

7„27 

7.01 

6.00 

6.01 

6„C0 

Bushel  ! 

6.94 

6.67 

5.74 

5.74 

5-75 

100  lb;  • 

!  15.18 

16,25 

16.50 

16.38 

16c38 

100  lb,  : 

8.89 

10.10 

10.40 

10,60 

I0o50 

Bushel 

3.1? 

3.93 

2.44 

2.58 

2.62 

Push el 

:  2.75 

3.69 

2.27 

2.36 

2e36 

Oilseed  meals 

y 

Short  ton  . 

77.00 

80.90 

90.25 

93.50 

75c  60 

Short  ton 

80,30 

97.15 

64.75 

74.20 

71.10 

Short  ton 

105.50 

73.10 

83.60 

80.25 

Short  ton 

!  3/84. 75 

94 . 80 

64.90 

76.60 

83,00 

Short  ton 

•  90e95 

100 , 60 

76.  20 

84.80 

78e50 

Short  ton 

:  75.30 

89.50 

60.05 

65.10 

67*49 

Short  ton 

'  80.70 

! 

101.  50 

66.80 

79.25 

78  ,00 

Conpilud  from  Oil,  Paint  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis), 
Chicago  Journal  of  Commerce^  roports  of  the  Bureau  ' of  Agricultural  Economics,  and 
records  of  Production  and  Marketing  Administrations 

-2/   Bagged,  carlots. 

Ay   Original  quotations  adjusted  to  bagged-car  lots  basis. 
3/   32  percent  protein. 


